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Banks likely to raise deposit
rates to meet credit demand

HITESH VYAS
Mumbai, August 16

WITH THE EXCESS liquidity
in the banking system getting
absorbed due to the Reserve
Bank of India’s (RBI) incre-
mental cash reserve ratio (I-
CRR) measure, banks are
likely to raise deposit rates on
select tenors to meet higher
credit demand ahead of the
upcoming festive season.
Last week, the RBI asked
banks to maintain an incre-
mental cash reserve ratio (I-
CRR) of 10% on the increase
in their net demand and time
liabilities (NDTL) between
May 19, 2023, and July 28,
2023. Lenders have to main-
tain I-CRR from the fortnight
starting on August 12.
Experts say that banks are
going towait fora fortnight to
gauge the liquidity situation,
and demand for credit, and
later take a call on the quan-
tum of theincrease in deposit
rates.The hike in deposit rates
couldbe in the range of 25-50
basis points (bps), they said.
One basis point is one-hun-
dredth of a percentage point.
“Banks could increase
deposit rates by 25-50 basis
points in different buckets
depending upon the demand
for credit and liquidity condi-
tions in the coming few
months. After a long time,
competitive dynamics in the
deposit market have intensi-
fied, mostly owing to revivals
in credit demand,” said India
Ratings and Research’s Direc-

M The hike in the
deposit rates could be in
the range of 25-50 basis
points (bps), they said.
One basis point is
one-hundredth

of a percentage

point

25-50 BPS HIKE LIKELY

M Experts say that banks
are going to wait for a
fortnight to gauge the
liquidity situation, and
demand for credit, and
later take a call on the
quantum of the increase
in deposit rates

tor (core analytical group)
Soumyajit Niyogi.

This increase will happen
over the next two to three
months, he said.

ICRA Ratings’ Senior Vice
President, Co Group Head -
Financial Sector Ratings, Anil
Gupta, said banks may ini-
tially garner deposits by rais-
ing bulk deposits or by
issuance of certificates of
deposits (CDs).

"Before banks start hiking
retail deposit rates to increase
deposit mobilisation, there
will be an increase in bulk
deposit rates on short-term
tenors or the issuances of cer-

tificate of depositswill goup,"
he said, adding that there
could bean increase of 25-30
bps on bulk deposits and CD
rates. Bulk deposits are single
rupee term deposits of I2
croreand above. Certificate of
Deposit (CD) is a negotiable,
unsecured money market
instrument issued by a bank
as a usance promissory note
against funds deposited at the
bank for a maturity period of
up to one year.

CDs issued by banks are
subscribed to by corporates
and mutual funds.

While announcing the
monetary policy on August

10,RBI Governor Shaktikanta
Das said the I-CRR is purely a
temporary measure for man-
aging the liquidity overhang
generated duetothe return of
2,000 banknotes to the
banking system, RBI’s surplus
transfer to the government,
pick up in government spend-
ingand capital inflows.

On May 19, the RBI
announced the withdrawal of
Rs 2,000 bank notes from cir-
culation, while maintaining
its legal tender status. As on
May 19, the total value of
%2,000 notes in circulation
was ¥3.56 trillion.

As on July 31, the RBI
received ¥3.14 lakh crore
worth of 32,000 notes, or
88% of notes in circulation.
Of this,about 8 7% were in the
form of deposits and the
remaining around 13% had
been exchanged into other
denomination banknotes.

Higher deposits in banks
increased the liquidity situa-
tion.The overall daily absorp-
tion under the liquidity
adjustment facility (LAF) was
%1.7 trillionin Juneand X 1.8
trillion in July 2023.

Das said even after the
temporary impounding of liq-
uidity, there will be adequate
liquidity in the system to
meet the credit needs of the
economy. The I-CRR will be
reviewed on September 8,
2023, or earlier to return the
impounded funds to the
banking system ahead of the
festival season, the governor
had said.

Rampant, unscientific building
caused Himachal disaster:

SAURABH PARASHAR
Shimla, August 16

BLAMING FAULTY STRUC-
TURAL design, indiscriminate
constructionworkand “migrant
architects” for the destruction
faced by his state this week,
Himachal Pradesh Chief Minis-
ter Sukhvinder Singh Sukhu
hintedattougherbuildingrules
in the future. The CM also said
the National Highways Author-
ity of India (NHAI) should go for
more tunnelling instead of
widening theroads,anditsengi-
tocuttt i

Himachal Pradesh Chief Minister Sukhvinder Singh Sukhu
[ an aerial survey to take stock of situation

morescientifically.

“People construct houses
without applying scientific
methods. In recently made
buildings, the drainage system
iisvery poor. People believe they
are draining the water without
knowing that water is going
nowherebut intothe hills,mak-
ingthem fragile. Shimlais more
than one and a half century old
town, and its drainage system
wasexcellent. And nowthereare
buildings in the nallas (runlets).
Thehouseswhichare collapsing
these days have not gone
through the standards of struc-

following incessant monsoon rains, in Kangra district. emi

tural engineering. The migrant
i omIcall

there. We have never heard of
ildi ingindanger,

‘Bihari architects’, come here
and construct floor on floor. We
donot havelocal masons.”

He also blamed poor

ever”

Commenting on the four-
landing by the NHAI, he said,
“Tunnelsaretheonlyviableand

drainageforthed; d
totheroads.“Oursecretariatisa
nine storey building, the build-
ing of Advanced Study in
Himachal University, Summer
Hill, is an eight storey building.
There was no technology when
these buildings were con-
structed but structuring was

totacklethevehicle
pressureon thisstretch. British-
ers made over a hundred tun-
nels to establish rail links
between Kalkaand Shimla.Tun-
nels have been standing since
then. Making tunnels is a very
costly affair but NHAI should
notbotherabout the costs”

Chandrayaan closer to Moon,
Lander set for separation today

ANONNADUTT
New Delhi, August 16

'CHANDRAYAAN-3 CAME fur-
ther close to the Moon on
Wednesday, the ISRO said,
with the spacecraft bringing
itself into a near-circular
153x163 kmorbitand setting
the stage for the separation of
the Lander Module on Thurs-
day.
Wednesday’s was the
fourth and the final orbit-
reducing manoeuvre per-
formed by the spacecraft,
which comprisesa Propulsion
Module and the lander com-
ponent, which includes the
rover.

After it separates from the
Propulsion Module, the Lander
will accomplish the rest of the
journey to the Moon’s surface
on its own. Following the acti-
vation and testing of its on-
board instruments, including
the three scientific payloads,
the Lander will carry out two
orbit-reduction manoeuvres:
first, to get into the circular
100x100 km orbit, and then
further closer to the Moon in
the 100x30 km orbit. It is from
this 100x30 km orbit that the
Landerwill,on August 23,begin
its final descent for touchdown
on the Moon.

It was in this final phase of
descent, a few seconds before

touchdown, that the Chan-
drayaan-2 had malfunc-
tioned, resulting in its crash
landing.

“It’s time for preparations
as the Propulsion Module and
the Lander Module gear up
for their separate journeys,”
the ISRO said in a statement.
Launched on July 14, Chan-
drayaan-3 entered lunar orbit
on August 5. With lessons
learnt from Chandrayaan-2,
the ISRO has made several
changes to the Lander, with
ISRO chairman, S Somanath,
saying the space agency had
taken a “failure-based
approach”while designing it.

“Wehavelooked at all that
can gowrong and howwe can
prevent it,” he said earlier. In
Chandrayaan-2, the Propul-
sion Module functioned as
the Orbiter, carrying the lan-
derand rover into lunar orbit.

Having functioned nor-
mally, with the instruments
on board carrying out all the
observations and experi-
ments as intended, there was
no need for an Orbiter com-
ponent in Chandrayaan-3.
However, the Lander Module
still needed to be transported
tolunarorbit, and the Propul-
sion Module had this limited
task to perform.

CM

Regional head of NHAI
Abdul Basit,whovisited the Par-
wanoo-Solan project last Satur-
day, said the NHAI has projects
of around 68 tunnels, of which
11havebeencompletedand the
rest are under construction,
with many improvements
which could notbeincorporated
inthe previous ones.

The CM also blamed faulty
cutting of rocks to widen high-
ways as a reason for landslides.
“There is away to cut the hills.
Hills are always cut in slopes at
anangleof45 degree,60 degree,
etcbut not at 90 degree, as was
doneatmanylocations between
Kalkaand Shimla,’he said.

Blaming indiscriminate
construction, he said,“The river
didn't enter homes, the homes
entered the river” He also
referred to the effect of climate
change: “We never see rain in
Lahaul-Spiti but this year that
region received rainfail”

The CM said the state had
lost around 300 lives since July
and suffered losses worth
310,000 crore.Healso called for
change in central government
norms for helping states that
face natural calamities.

AAP, Cong cross
swords over
tie-up in Delhi
for LS poll

JATIN ANAND

&MALLICAJOSHI
New Delhi, August 16

Indian hospitals attracted I27K cr

GEETA NAIR
Pune, August 16

THE INDIAN HOSPITAL indus-
try has seen a ramp-up in pri-
vate equity investments with
deals worth over Rs 27,000
crore in the last two years, rat-
ingagency ICRA said.
Investments in Manipal
Hospitals, Sahyadri Hospitals,
and ASG Eye Hospital, Maxivi-
sion Eye Hospital are the lead-
ing deals. Temasek invested
Rs 16,400 crore to acquire a
majority stake in Manipal
Health. The eyecare segment
has generated interest among
PE investors as nearly 34,000
crore going into these hospi-
tals in the last couple of
months). ASG Hospital saw
General Atlantic and Kedara
investing ¥1,500 crore, Max-
ivision Eye Hospital (31,300
crore from Quadria Capital)
and Dr Agarwal's Healthcare

(Rs 1,050 crore).

Kedara Capital acquired
Sreyas Holistic Remedies'
Olivia skin and hair clinic for $
65 million (3540 crore).
Mumbai Oncocare Centre, a
chain of cancer daycare centres
and a unit of Cellcure Cancer
Centre raised $ 10 million (Rs
83 crore) in Series A funding
from Tata Capital Healthcare
Fund.

There have also been exits
by existing PE players with sig-
nificant returns. Everstone
Group exited from Sahyadri
Hospitals with the Ontario
Teachers' Pension Plan Board
(Ontario Teachers') coming in
as investors. Ontario Teachers
invested around 2,500-
%2,700 crore to acquire a
‘majority stake in Sahyadri,the
largest hospital chainin Maha-
rashtra. Ontario Teachers
would invest another 3750
crorein the Sahyadri Hospitals

investments in two years

chain.

There has been a post-
Covid consolidation in the
Indian healthcare sectorwitha
patient preference for better
qualityhealthcare.Inan earlier
interaction, Dilip Jose, manag-
ing director and CEO, Manipal
Hospitals,had said people were
migrating from smaller nurs-
ing homes to larger hospitals.
Many standalone hospitals
were looking to be part of
larger hospital networks and
scouting for buyers leading to
consolidation in the industry,
Jose said. Manipal acquired
Columbia Asia Hospital and
Vikram Hospital during the
pandemic.

According to ICRA, the
Indian hospital industry has
seen sustained healthy
demand for healthcare ser-
vices and continued market
share gains for organised play-
ers.The Indian hospital indus-

tryisin the pink of health with
healthy revenue growth of 8-
109 expected in FY24 with
operating  profit margin
expected to be at around 22-
23%. MythriMacherla,assis-
tant vice president & sector
head, ICRA said expansion in
the hospital industry was sup-
ported by sustained improve-
ment in demand."ICRA’s sam-
ple set companies have
announced sizeable expansion
planswith theaddition of over
8,400 beds and an upgrada-
tion/refurbishment plan over
the next fouryears. This trans-
lates to over 26% increase in
capacity vis-a-vis March 2023
levels. Some large companies
in the industry continue to
scout for inorganic growth
opportunities, which could
translate into incremental
beds being added through
mergers and acquisitions,”
Macherla said.

Rise in home loans hits: Ahmedabad most
affordable, Mumbai expensive, says report

ENS ECONOMIC BUREAU
Mumbai, August 16

AHMEDABAD IS THE most
affordable housing market
among the top eight cities
while Mumbai has turned out
to be the most expensive, as
per the Affordability Index of
Knight Frank India.

The Affordability Index
indicates the proportion of
income that a household
requires to fund the monthly
instalment (EMI) of a housing
unit ina particular city.

AKnight Frank Affordabil-
ity Index level of 40 per cent
for a city implies that on an
average, households in that
city need to spend 40 per cent
of their income to fund the
EMI of housing loan for that
unit.

According to the index,
Ahmedabad has an EMI to
incomeratio of 23 per cent fol-
lowed by Pune and Kolkata at
26 per cent each. NCR has a
ratio of 30 per cent and Ben-
galuru and Chennai 28 per
cent.

An EMI to income ratio
over 50 per cent is considered
unaffordable as it is the limit
beyond which banks rarely

underwrite a mortgage.
Mumbai is the most expen-
sive housing market with a
ratio of 55 per cent. In H1
2023, Mumbai has witnessed
two percentageincrease in the
ratio from 53 percentin 2022.
It said higher home loan
rates have reduced affordabil-
ity across all markets so far in
2023.As per theassessment of
theaffordability index, Knight

Frank's Affordability Index,
which tracks the EMI (Equated
Monthly Instalment) to
income ratio for an average
household, has witnessed
steady improvement from
2010to 2021 across the eight
leading cities of India espe-
cially during the pandemic
when the Reserve Bank of
India (RBI) cut Repo rates to
decadal lows.

The central bank has raised
the Reporate by 250 bps since
then toaddress growing infla-
tion. This hasimpacted afford-
abilitybyan average of 2.5 per
cent across cities and
increased the EMIload by 14.4
per cent since then. However,
demand has remained unim-
paired and has sustained at
the multi-year highs seen in
H12023.

<&
0\@\

ion For Mj
© st Micry g,

green

%,

®

captain

Irrigation Systems

3 Months

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30", 2023 (Unaudited)

WEEKS BEFORE THE third
meeting of the INDIA alliance,
the Aam Aadmi Party and the
Congress Wednesday crossed
swords in the capital over con-
testing the Lok Sabha elections
together.

(% in Lakhs)
Consolidated
Sr. " Quarter Ended Year Ended
Particulars
No,| 30-06-2023 | 31-03-2023 | 30-06-2022 | 31-03-2023
Unaudited |  Audited i Audited
1 | Total Income From Operations 7,261.94 7,671.78 4,067.93 | 22,459.70
2 | Net Profit / (Loss) Before Tax 502.62 42593 43271 766.06
3 | Net Profit / (Loss) After Tax 378.12 271.80 29.62 564.06
4 | Total Comprehensive Income for the Period 384.95 287.55 26.33 595.84
5 | Paid-up equity share capital 1,00758 | 1,007.58 | 1,007.58 | 1,007.58
6 | Earnings Per Share (EPS) not annulized (FV. Rs. 2/- each)
Basic & Diluted (in Rs.) 0.76 0.57 0.05 1.18
See accomplying note to the Financial Results

Notes : (1) The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 14" August, 2023. The statutory auditors of the company have carried out limited review of the financial
results for the quarter ended 30" June 2023. (2) The Above Financial Results have been prepared in accordance with the applicable Indian
Accounting Standards as prescribed u/s. 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 as amended and other recognized accounting practices and policies to the extent applicable.

an (3) Standalone Financial Results as on 30" June, 2023 are as under: (% in Lakhs)
organisational meeting
presided over by Congress pres- s
ident Mallikarjun Kharge and o Pati Quarter Ended Year Ended
Wayanad MP Rahul Gandhi No.| 30-06-2023 | 31-03-2023 | 30-06-2022 | 31-03-2023
with Delhi unit leaders, Delhi - " ~ -
Congress’sAlka Lamba said,“We Audited Audited
spoke on strengthening the 1 | Total Income From Operations 726194 | 767178 | 4,067.93 | 22,459.70
organisation and preparing for »
the upcoming Lok Sabha elec- 2 | Net Profit / (Loss) Before Tax 502.62 425.93 43.27 766.06
tions. There are seven months "
andseven seats. Everyleaderhas 3 | Net Profit/ (Loss) After Tax 37018 | 257.84 2062 | 5500
to start from today on all these 4 [ Total Comprehensive Income for the Period (15.74) (7.85) (6.55) (7.95)

ityisbeingassigned”

“If the Congress has decided
thatitwill not come together for
an alliance with us in Delhi,
there is no point in attending
the INDIAalliance meetingand
wasting time. Our leadership
will take AAP, Congress cross
swords over Delhi tie-up for Lok
Sabha polls a final decision on
whetherwewill attend the next
meeting,” AAP spokesperson
Priyanka Kakkar said.

Date : 14-08-2023
Place : Rajkot

e-mail :

comparable with the current period.

in | web : www.

(4) The above iis an extract of the detailed format of unaudited financial results for the quarter ended 30" June, 2023 filed with Stock Exchange
under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial
results for the quarter ended 30" June, 2023 are available on the Company's website at www.captainpolyplast.com and on the website of the
Stock Exchange at www.bseindia.com. (5) Previous periods / years' figures have been re-grouped/ re-classified, where necessary to make it
For, CAPTAIN POLYPLAST LTD

Sd/-
Ramesh D. Khichadia
(Managing Director)
(DIN - 00087859)

CAPTAIN POLYPLAST LTD.

com | CIN NO. :L25209GJ

1997PLC031985

. Ahmedabad
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EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30", 2023 (Unaudited)

(%in Lakhs)
Consolidated
Sr. . Quarter Ended Year Ended
Particulars
No, 30-06-2023 | 31-03-2023 | 30-06-2022 | 31-03-2023
i Audited i Audited
1 | Total Income From Operations 7,261.94 7,671.78 4,067.93 22,459.70
2 | Net Profit/ (Loss) Before Tax 502.62 425.93 4327 766.06
3 | Net Profit/ (Loss) After Tax 37812 271.80 29.62 564.06
4 | Total Comprehensive Income for the Period 384.95 287.55 26.33 595.84
5 | Paid-up equity share capital 1,007.58 1,007.58 1,007.58 1,007.58
6 | Earnings Per Share (EPS) not annulized (FV. Rs. 2/- each)
Basic & Diluted (in Rs.) 0.76 0.57 0.05 1.18
See accomplying note to the Financial Results

Notes : (1) The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 14" August, 2023. The statutory auditors of the company have carried out limited review of the financial
results for the quarter ended 30" June 2023. (2) The Above Financial Results have been prepared in accordance with the applicable Indian
Accounting Standards as prescrlbed uls. 133 ofthe CompamesAcl 2013 read with rule 3 of the Companies (Indian Accounting Standards)

Rules, 2015 d th applicable.

(3) Standalone Financial Results as on 30" June, 2023 are as under: (%in Lakhs)

Sr. . Quarter Ended Year Ended

Particulars
No.| 30-06-2023 | 31-03-2023 | 30-06-2022  31-03-2023
Unaudited | Audited | Unaudited | Audited

1 | Total Income From Operations 7,261.94 7,671.78 4,067.93 | 22,459.70
2 | Net Profit/ (Loss) Before Tax 502.62 425.93 4321 766.06
3 | Net Profit/ (Loss) After Tax 370.18 257.84 29.62 550.10
4 | Total Comprehensive Income for the Period (15.74) (7.85) (6.55) (7.95)

(4) The above is an extract of the detailed format of unaudited financial results for the quarter ended 30" June, 2023 filed with Stock Exchange
under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial
results for the quarter ended 30" June, 2023 are available on the Company's website at www. i comandon ite of the
Stock Exchange at www.bseindia.com. (5) Previous periods / years' figures have been re-grouped / re-classified, where necessary to make it
comparable with the current period. For, CAPTAIN POLYPLAST LTD

Date : 14-08-2023
Place : Rajkot

Sd/-
Ramesh D. Khichadia
(Managing Director)
(DIN - 00087859)

CAPTAIN POLYPLAST LTD.

com | CIN NO. : L25209GJ1997PLC031985

e-mail : i in | web : www.

METRO BRANDS LIMITED
CIN: L19200MH1977PLCO19449

Registered Office: 401, Zillion, 4* Floor, LBS Marg & CST

Road Junction, Kurla (West), Mumbai-400070
Tel: 022 26547700 ; Website: www.metrobrands.com
E-mail: investor.relations@metrobrands.com

metro

BRANDS

Notice is hereby given that the 46" Annual General Meeting (‘AGM’) of Metro Brands Limited (‘the
Company’) is scheduled to held on Wednesday, September 13, 2023 at 3:00 p.m. (IST) through
Video-Conferencing / Other Audio-Visual Means (‘'VC/OAVM’) pursuant to the applicable provisions of the
Companies Act, 2013 (‘Act’) read with various circulars issued by the Ministry of Corporate Affairs, the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, to transact the businesses set out in the Notice convening the AGM. Members attending the
Meeting through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section 103
of the Act.

Notice convening the AGM along with the Annual Report for the Financial Year (‘FY’) 2022-23 will be sent
to those Members whose email address is registered with the Company/ Registrar and Share Transfer
Agent (RTA) i.e. Link Intime India Private Limited (‘Link Intime’) / Depository Participants (‘DP’).

Members who have not registered their e-mail address, are requested to register the same:
- In respect of shares held in demat form - with their DP; and

« In respect of shares held in physical form - by writing to the Link Intime, with details of folio number
and self-attested copy of PAN card at the address: Link Intime India Private Limited (Unit : Metro Brands
Limited), 247 Park, C-101 L.B.S. Marg Vikhroli (West), Mumbai 400083 or by sending the scanned copy on
email at rnt.helpdesk@linkintime.co.in or by clicking on https://linkintime.co.in/femailreg/email_register.html|

Members holding shares in demat form can also use the aforesaid link to register their e-mail address for
the purpose of receiving the Notice of AGM and Annual Report for FY 2022-23.

The Company will provide facility to Members to exercise their right to vote by electronic means. The
instructions for joining the AGM through VC/OAVM and the process of e-voting (including the manner in
which Members holding shares in physical form or who have not registered their e-mail address, can
cast their vote through e-voting), forms part of the Notice of AGM.

The Board of Directors of the Company at their Meeting held on May 23, 2023 have recommended a Final
Dividend of Rs. 1.50/- per share on the face value of Rs. 5/- per equity share subject to approval of the
Shareholders at the AGM. The date for the purpose of determining the Members eligible to receive
Dividend for FY 2022-23 is Friday, September 1, 2023.

Pursuant to Section 91 of the Act, the Register of Members and Share Transfer Books of the Company
will remain closed from 7, 2023 to 13, 2023 (both days inclusive) for the
purpose of AGM and for payment of Final Dividend for FY 2022-23, if declared at the AGM. The Final
Dividend, if declared, will be paid within thirty (30) days from the date of AGM through various online
transfer modes to the Members who have updated their bank account details with the DP in case of
shares held in demat mode and with the RTA of the Company, in case shares are held in physical mode.
For Members, who have not updated the bank account details, dividend warrants/demand drafts
Jecheques will be sent to the registered addresses by permitted mode.

Payment of Dividend will be subject to deduction of Tax at Source at applicable rate. For more details,
please refer to the ‘Notes’ forming part of the Notice of 46" AGM.

For receiving Dividend directly into the bank account, Members are requested to register/update their
bank details by submitting the requisite documents as set out in the Notice of AGM to the concerned DP
(for shares held in demat form) and to the Company/ RTA (for shares held in physical form).

Notice convening the AGM and Annual Report for FY 2022-23 will also be available on the website of the
Company at www.metrobrands.com, and the Stock Exchanges viz. BSE Limited at www.bseindia.com
and National Stock Exchange of India Limited at www.nseindia.com in due course.

By Order of the Board
For Metro Brands Limited

Sdj- Date: August 17, 2023
Deepa Sood Place: Mumbai
VP Legal, C Secretary and C Officer

(This is only an

Companies,

CROP LIFE SCIENCE LIMITED

Incorporated on May 24, 2006 at Ahmedabad

Ow&wiymtmpamn&wmsdmu Limited under the provision of |
of Business dated July 6, 2006 issued by Registrar of Companies, Ahmedabad.

beginning on page No. 128 of!

CLSL

U24124GJ2006PLC048287. For further Details of Incorporation and Change in Registered Office of our Company, please refer fo section mled ‘Ouermty and Certain Other
the Prospectus.
Registered office: 209, 'Pmme Neerludgu Bunglow Cross Road, Bodakdev, Ahmedabad — 380015, Gujarat, India.

d is nota

CIN: U24124GJ2006PLC048297

o Canpnie Az 1450 il st of ncoparaion datc ey 24, 2008 suedby st Regitarof

of our Company is

Tel No.: 079-

PROMOTERS OF THE CdMPANY RAJESH LUNAGARIYA AND ASHVINKUMAR LUNAGARIA

i INITIAL PUBLIC ISSUE OF 51,40,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH OF CROP LIFE SCIENCE LIMITED (“CLSL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF T 52 PER EQUITY SHARE INCLUDING A SHARE

i PREMIUM OF ¥ 42 PER EQUITY SHARE (THE "ISSUE PRICE”) AGGREGATING TO 2672.80 LAKHS (“THE ISSUE"), OF WHICH 2,60,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASHATAPRICE OF % 52PER EQUITY SHARE INCLUDINGA
SHARE PREMIUM OF 3 42 PER EQUITY SHARE AGGREGATING TO ¥ 135.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION .., NET ISSUE OF 48,80,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACHAT APRICE OF ¥ 52 PEREQUITY SHARE AGGREGATING TO % 2537.60 LAKHS IS HEREIN AFTER REFERRED TOAS THE “NET ISSUE”. THE

Contact Person: Sherry Kallil Sunny, Company Secretary and Compliance Officer

= ISSUE AND THE NET ISSUE WILL CONSTITUTE 29.99% AND 28.47% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY OF C FO DETAILS, PL TITLED "TERMS OF THE ISSUE"
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PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Address: 8, Shiv Shakli Industrial Estate, J.R. Boricha Marg, Lower
Parel (East) Mumbai-400011, Maharashtra India

Tel No: +81-022 2301 8261; Fax No.: +91-022-2301 2517

www.purvashare.com
E-Mail: support@purvashare.com the
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Sharry Kalll Sunny

CLSL

209, "Primate”, Near Judges Bunglow Cross Road,
Bodakdev, Ahmedabad - 380015, Gujarat, India.
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