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Date: 25™ MAY, 2024

To,

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400 001

Reg: Captain Polyplast Limited (Scrip Code: 536974/Scrip ID: CPL)

Sub: Revised Outcome of board meeting dated 25™ MAY, 2024

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI LODR 2015, the revised Standalone & Consolidated Audited Financial
Results for the Quarter & Year Ended on 31.03.2024 are enclosed herewith. Due to typographical error
in borrowing amount, the revised result file is being submitted. There is no any other changes. The
above financial results have been duly approved by board of directors at its meeting held today at the
corporate office of the company.

Meeting start time: 01:00 P.M.
Meeting End time: 2:45 P.M.

This is for your records and information.

FOR, CAPTAIN POLYPLAST LIMITED

Khichadia
Rameshbhai
Devrajbhai

MR. RAMESH D. KHICHADIA
DIN NO.: 00087859
(MANAGING DIRECTOR)

ENCL: COPY OF FINANCIAL RESULTS

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY STANDALONE
FINANCIAL RESULTS AND YEAR TO DATE AUDITED RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED.

To,

The Board of Directors,
M/s. CAPTAIN POLYPLAST LIMITED,

25UL, Royal Complex,
Bhutkhana Chowk, Dhebar Road,
RAJKOT - 360002

Report on the audit of the Standalone Financial Results

Opinion

1

We have audited the accompanying quarterly Standalone Financial results of M/s.
Captain Polyplast Limited, (the “Company”) for the quarter ended 31 March 2024 and
the year-to-date results for the period from 1 April 2023 to 31 March 2024, attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("LODR Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these Standalone Financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the
LODR Regulations in this regard; and

(b) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other Standalone Financial information for the
quarter ended 31 March 2024 as well as the year-to-date results for the period
from 1 April 2023 to 31 March 2024,

Basis for Opinion

1

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001. Phone : +91 - 281 -8

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our
responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Financial Results’ section of our
report. We are independent of the Company in accordance with the Code of Ethics

Chartered
Accountants
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issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial results under
the provisions of the Act and the Rules framed thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

1 These quarterly Standalone Financial results as well as the year-to-date Standalone
Financial results have been prepared on the basis of the interim Standalone Financial
statements. The Company's Board of Directors are responsible for the preparation of
these Standalone Financial results that give a true and fair view of the net profit and
other Standalone Financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Standalone Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the LODR Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal Standalone Financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

2 In preparing the Standalone Financial results, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

3 The Board of Directors are also responsible for overseeing the Company’s Standalone
Financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

1 Our objectives are to obtain reasonable assurance about whether the Standalone
Financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

.f Chartered \g
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2 As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone
Financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

° Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone
Financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

° Evaluate the overall presentation, structure, and content of the Standalone
Financial results, including the disclosures, and whether the Standalone
Financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

3 We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

4 We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

1 The Statement includes the Standalone Financial results for the quarter ended 31
March 2024 being the balancing figure between the audited figures in respect of the
full Financial year ended 31 March 2024 and the published unaudited year-to-date
figures up to the third quarter of the current Financial year, which were subjected to a
limited review by us, as required under the LODR Regulations.

ForJ C RANPURA & CO.
Chartered Accountants

. 0
Accolital Mt\\‘
XY

(Ketan
Partner
Membérship No. 118411

UDIN: 24118411BJZWRN4390

Place: Rajkot
Date: 25.05.2024

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001, Phone : +91 - 281 - 2480034 to 37,
Email : contact@jcranpura.com | Web : www.jcranpura.com
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H.0. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
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M/s. Captain Polyplast Limited
CIN: L25209GJ1997PLC031985

Standalone Financial Result for the period ended on 31-03-2024

Date: 25.05.2024
Place : Rajkot

TAIN POLYPLAST LIMITED

in Lakhs
Quarter Ended Year Ended
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Audited Audited
Income
Revenue From Operations 6,877.16 8,260.36 7,671.77 29,432.10 22,459.70
Other Income 102.16 86.41 (273.60) 338.15 288.72
Total Income 6,979.32 8,346.77 7,398.17 29,770.25 22,748.42
Expenses
Cost of materials consumed 4,776.35 5,449.80 5,885.87 20,313.67 16,977.70
Purchases of Stock-in-Trade ; - - (396.76) - -
Changes in inventories of finished goods, Stock-in - (124.25) 203 56 125.40 383.63 (223.23)
Trade and work-in-progress
Employee benefits expense 321.56 334.01 266.41 1,262.42 1,043.64
Finance costs 293.05 283.74 265.61 1,094.47 938.11
Depreciation and amortization expense 62.29 60.84 69.29 240.65 271.59
Other expenses 1,040.95 1,290.49 756.45 4,294.72 2,974.54
Total expenses 6,369.95 7,722 44 6,972.27 27,589.56 21,982.35
Profit/(loss) before tax 608.37 624.33 425.90 2,180.69 766.07
Tax expense 2
Current tax 156.63 158.91 105.87 555.00 196.87
Deferred tax (22.00) (2.21) 62.21 (39.13) 19.08
Prior period tax - 4.41 - 4.41 -
Total Tax expense 134.63 161.11 168.08 520.28 215.95
Profit/(loss) from Discontinued operations (after
tax) 2 it - % 5
Profit/(loss) after tax for the period 474.74 463.22 257.82 1,660.41 550.12
Other Comprehensive Income
Items that will not be reclassified to profit or loss (21.76) (1.35) (10.61) (49.28) (10.74)
Income tax relating to items that will not be 5.48 0.20 2.76 12.41 2.79
reclassified to profit or loss
Total Other Comprehensive Income (16.28) {(1.15) (7.85) {36.87) (7.95)
Total Comprehensive Income for the period 458.46 462.07 249.97 1,623.54 542.17
Earnings per equity share
Basic for continuing cperation 0.90 0.92 0.50 3.20 1.08
Diluted for continuing operation 0.89 0.89 0.50 3.20 1.08
For & on behalf of the Board
M/s.

Ramesh Khichadia:
Managing Director
DIN : 00087859

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9309035391

Irrigation Systems

H.0. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056
web : www.captainpolyplast.com | e-mail : info@captainpolyplast.in
CIN NO. : L25209GJ1997PLC031985
M/s. Captain Polyplast Limited
CIN: L25209GJ1997PLC031985

Standalone Segment Information for the period ended on 31-03-2024

" in Lekhs
Quarter Ended Year Ended
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Audited | Audited

Segment revenue .

Segment 1 6,979.33 8,346.77 7,396.18 29,770.24 22,748.42

Segment 2 141.91 113.27 134.14 462.55 430.99
Total segment revenue 7,121.24 8,460.04 7,5632.32 30,232.79 23,179.41

Less: Inter-segment revenue 141.91 113.27 134.14 462.55 430.99
Income from operations 6,979.33 8,346.77 7,398.18 2977024 22,748.42
Segment results

Segment 1 1,016.84 787.04 867.45 307571 1,590.65

Segment 2 (114.40) 111.03 (175.93) 199.46 113.52
Total segment results 802.44 908.07 691.52 3,275.17 1,704.17

Finance costs 293.05 283.74 265.61 1,094 47 938.11
Profit/(loss) before tax 609.39 624.33 42591 2,180.70 766.06
Segment assets

Segment 1 24,927.62 26,238.83 20,006.59 24,927 62 20,006.59

Segment 2 1,471.10 1,761.03 2,680.65 1,471.10 2,680.65
Total segment assets 26,398.72 27,999.86 22,687.24 26,398.72 22,687.24
Unazllocable corporate assets - - = = ¥
Total assets 26,398.72 27,999.86 22,687.24 26,388.72 22,687.24
Segment liabilities

Segment 1 13,878.14 15,951.74 19,780.98 13,878.14 19,780.98

Segment 2 3,278.67 3,627.84 2,906.26 3,278.67 2,906.26
Total segment liabilities 17,156.81 19,579.58 22,687.24 17,156.81 22,687.24

Unallocable corporate liabilities - - - - B
Total liabilities 17,156.81 19,579.58 22,687.24 17,156.81 22.687.24
Segment 1 : Manufacturing of micro Irrigation System & Allied Products
Segment 2 : DCA cum CS of Indian Qil Corportion Ltd (IOCL) - Polymer Business

For & on behalf of the Board

Date: 25.05.2024
Place : Rajkot

N ) Sl il

o

M/S. CAPTAIN POLYPLAST LIMITED

Managing Director
DIN : 00087859

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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M/s. Captain Polyplast Limited
CIN: L25209GJ1997PLC031985
Standalone Statement of Balance Sheet as on 31-03-2024

Date: 25.05.2024
Place : Rajkot

M/S. CAPTAIN Porr_ﬁL‘A.ST UMITED

Particulars s -
31-03-2024 31-03-2023
ASSETS
Property, Plant and Equipment 1,470.16 1,288.52
Right-of-Use Assets 50.27 B1.04
Capital work-in-progress 280 -
Investment Property - -
Goodwill & -
Other Intangible assets - -
|Intangible assets under development - “
Financial Assets
Investments 198.28 196.40
Trade receivables - -
Loans - -
Other financial assets - -
Deferred tax assets net 74,63 23.09
Other non-current assets 620.28 560.01
Total Non-current Assets 2,416.42 2,151.08
Current assets
Inventories 3.460.31 4,409.78
Financial Assets
Investments - -
Trade receivables 17,660.66 11,691.66
Cash and cash equivalents 487.38 458.33
Bank balances “ =
Loans - -
Other financial assets - -
Other current assets 2,373.98 3,876.04
Total Current Assets 23,982.11 20,435.81
Total Assets 26,398.73 _EEEBG.IIT
EQUITY and LIABILITIES
Equity Share Capital 1,057.58 1,007.58
Other Equity 8,184.34 6,017.06
Total Equity 9,241.92 7,024.64
Non-current llabilities
Financial Liabilities
Borrowings 2,001.25 2,750.08
Lease liabilities 58.98 90.52
Trade Payables
total outstanding dues of micro enterprises and small enterprises - -
total outstanding dues of others - -
Other financial liabilities - -
Provisions - -
Deferred tax liabilities net - -
Other non-current liabilities - -
Total Non-current liabilities 2,060.24 2,840.60
Current liabilities
Financial Liabilities
Borrowings B,205.68 5,366.31
Lease liabilities = 4
Trade Payables
total outstanding dues of micro enterprises and small enterprises 1,099.31 1,302.29
total outstanding dues of others 3,850.25 4,213.15
Other financial liabilities 246.19 198.02
Other current liabilities 1,438.34 1,437.11
Provisions 111.28 204.15
Current Tax Liabilities (Net) 145.52 -
Total Current llabllities 16,096.67 12,721.63
Total liabilities 171 56.3_! 15,562.23
Total Equity and Liabilitles 26,398.73 22,586.87
For & on behalf of the Board

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391

H.0. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056
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M/s. Captain Polyplast Limited
CIN: L25209GJ1997PLC031985
Statement of Cash Flow for year ended on 31-03-2024

Particitears For Period ended | For Period ended
31-03-2024 31-03-2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year 1,660.41 33213
Adjustments for:
Depreciation and amortisation 240.65 271.59
(Gain)/Loss on disposal of property, plant and equipment (0.43) -
Provision for Income tax 520.28 443.89
Nan cash expense = -
Finance Cost 1,094.47 938.11
Interest Income (233.41) (266.90)
Dividend Income = -
Operating profit before working capital changes 3,265.36 1,718.82
Adjustment for (increase) / decrease in operating assets
Trade receivables (5,955.85) (962.25)
Inventories 949,47 (656.97)
Other assets 1,441.79 (248.83)
Adjustment for (Increase) / decrease in operating liabilities
Trade payables i (565.88) 1,669.74
Other financial liabilities 48.18 21.48
Other Liabilities 0.62 (241.36),
Provisions (139.24) (118.21)
Other Liabilities 1 - -
Cash generated from operations (955.55) 1,182.42
Income tax paid (net) (416.68) {55.00)
Net cash generated by operating activities (1,372.23) 1,127.42
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (393.90) © (111.95)
Purchase of other Investment - -
Interest received 233.41 266.90
Net cash (used in) / generated by investing activities (160.49) 154.95
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (31.53) (51.42)
Proceeds from short term borrowings 2,052.49 83.74
Proceeds from long term borrowings 38.05 (382.21)
Finance cost (1,094.47) (926.32)
Issue of Equity Shares 475.00 B
Other Equity # -
(6]0]] : - (9.22)
Net cash used in financing activities 1,558.29 (1,285.43)
Net increase / (decrease) in cash and cash equivalents 25.57 (3.06)
Cash and cash equivalents at the beginning of the year 458.33 461.39
Exchange gain loss on Cash and cash equivalents - -
Cash and cash equivalents at the end of the year 483.90 458.33
For & on behalf of the Board

Date: 25.05.2024 A T ."

2 1N ) U

Place : Rajkot

M/5. CAPTAIN POLYPLAST LIMITED

=1 & fi .~ :Ramesh Kh {“J 2
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Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391
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Irrigation Systems Dist. Rajkot-360 024 (Gujarat) India. Telefax : +01-2827-253006, 252056
web : www.captainpolyplast.com | e-mail : info@captainpolyplast.in

CIN NO. : L25209G1997PLC031985

The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their meeting held on 25
May 2024. The Statutory Auditors of The Company have Carried out * Limited Review' of the results for the quarter ended on 31 March 2024

"Other Expenses’ include stores and spares consumed, outward processing charges, power and fuel, packing materials consumed, product
development expenses etc.

The Status of investor complaints received by the company is as follows :
Pending at start of the year as on 1 April 2023. : Nil

Received during the Year from 1 April 2023 to 31 March 2024 : Nil
Disposed during the Quarter from 1 April 2023 to 31 March 2024 : Nil
Pending as on 31 March 2024 : Nil

In accordance with Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation, 2015, the above audited standalone
financial results of the company are posted on Company's website and website of stock exchange viz. www.bseindia.com .

The figures of the previous years have been regrouped / re-classified / re-arranged, wherever necessary to correspond with the curment period's
classification/disclosure/ comparable.

For & on behalf of the Board
M/S. CAPTAIN POLYPLAST LIMITED

Date: 25.05.2024 Ramesh ia
Place : Rajkot Managing Director
DIN : 00087859

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY
CONSOLIDATED IND AS FINANCIAL RESULTS & YEAR TO
DATE AUDITED IND AS FINANCIAL RESULT OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

To,

The Board of Directors,

M/s. CAPTAIN POLYPLAST LIMITED,
25UL, Royal Complex,

Bhutkhana Chowk, Dhaber Road,
RAJKOT - 360002.

Report on the Audit of Consolidated Financial Results
Opinion

1 We have audited the accompanying Statement of Consolidated Financial Results of M/s.
Captain Polyplast Limited, Rajkot (the "Holding Company”) its associate (holding company
and its associate together referred to as “the Group”), for the quarter ended 31 March 2024
and for the period from 1 April 2023 to 31 March 2024 (the “Statement”), being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘LODR
Regulations’).

2 In our opinion and to the best of our information and according to the explanations given to'us,
and based on the consideration of the reports of the other auditors on separate financial
statements of the Associates Company, the statement:

1] include the financial results of M/s. Captain Pipes Limited (the "Associate Company’);

2] is presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

[3] give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profitand other
comprehensive income and other financial information of the Group for the year ended
31 March 2024.

Basis for Opinion

1 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group

) - - - - 7 - .. » “ - .. ) ] - . £ ntant 7
Star Avenue, First Floor, Dr, Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001. Phone @ +91 - 281 - 2880( Tﬁ‘ﬁt'{?lufg"ﬂl‘s
Email ; contact@jcranpura.com | Web : www.jcranpura.com \
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its associates in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below is
sufficient and appropriate to provide a basis for our opinion,

Board of Directors’ Responsibilities for the Consolidated Financial Results

1

These quarterly financial results as well as the year-to-date consolidated financial results have
been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

1

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001. Phone : +91 - 281 -

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

Email : contact@|cranpura.com | Web : www.jcranpura.com
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to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such

other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001. Phone : +91 - 28
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations, as amended, to the extent applicable.

Other Matters

1

The consolidated Financial Results include the audited Financial Results of Nil Subsidiaries, 1
associate (1) Captain Pipes Limited, and Nil jointly controlled entities, whose interim Financial
Results reflect Holding Company’s share of total net profit/(loss) after tax of 2. 26.45 Lakhs &
¥ 116.87 Lakhs for the quarter year ended 31 March 2024 and for the period from 1 April 2023
to 31 March 2024 respectively, as considered in the consolidated Financial Results, which
have been audited by their respective independent auditor. The independent auditors’ reports
on the financial statements of these entities have been furnished to us and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiary, and associate is based solely on such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results certified by the Board of Directors.

The Financial Results include the results for the quarter year ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the first nine months of the current financial
year which were subject to limited review by us.

For J C RANPURA & CO.

Chartered Account

Partner
Membership
UDIN: 24118411BJZWR0O5449

Place:
Date:

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001, Phone : +91 - 281 - 2480034 to 37,

ts

No. 128453

Rajkot
25.05.2024
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CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,

Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391

H.0. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),

web

CIN: L25209GJ1997PLC031985
Consolidated Financial Result for the Year ended on 31-03-2024

Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056
: www.captainpolyplast.com | e-mail : info@captainpolyplast.in

CIN NO, ;L25209GJ1997PLC031985
M/s. Captain Polypﬁs?hm?&ed

"in Lakhs
Quarter Ended Year Ended
Particulars 31-03-2024 31-12-2023 . 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Audited Audited
Income
Revenue From Operations 6,877.16 8,260.36 7.671.77 29,432.10 22.459.70
Other Income 102.18 86.41 (273.60) 338.15 288.72
Total Income 6,979.32 8,3486.77 7,398.17 29,770.25 22,748.42
Expenses
Cost of materials consumed 4,776.35 5,449.80 588587 20,313.67 16,977.70
Purchases of Stock-in-Trade - - (396.76) - -
Changes in inventories of finished goods, Stock-in -Trade and (124.25) 303.56 125.40 383.63 ©(223.23)
Employee benefits expense 321.56 334.01 266.41 1,262.42 1,043.64
Finance costs 293.05 283.74 265.61 1,094.47 838.11
Depreciation and amortization expense 62.29 60.84 69.29 240.65 271.59
Other expenses 1,040.95 1,280.49 756.45 429472 2,974.54
Total expenses : 6,369.95 7,722.44 6,972.27 27,589.56 21,982.35
Profit/{loss) before Share of Profit / (Loss) of Associates 609.37 624.33 425.90 2,180.69 |- 766.07
Share of Profit / (Loss) of Associates and Joint Ventures 26.79 33.53 31.87 117.83 53.12
Profit/(loss) before tax 636.16 657.86 457.77 2,298.52 819.19
Tax expense
Current tax 156.63 158.91 105,87 555.00 196.87
Deferred tax (22.00) (2.21) 62.21 (39.13) 19.08
Prior period tax - 4.41 - 4.41 -
Total Tax expense 134.63 161.11 168.08 520.28 215,95
Profit/(loss) from Discontinued operations (after tax) - - - - -
Profit/(loss) after tax for the period 501.53 496.75 289.69 1,778.24 603.24
Other Comprehensive Income
Items that will not be reclassified to profit or loss (22.10) (1.36) (10.35) (50.25) (10.18)
Income tax relating to items that will not be reclassified to pro 5.48 0.20 2.76 12.41 2.79
Total Other Comprehensive Income (16.62) (1.16) (7.59) (37.84) (7.39)
Total Comprehensive Income for the period 484.91 495.59 282.10 1,740.40 595.85
Profit/(loss) after tax for the period attributable to:
-Owners of the company 501.54 496.75 285.69 1,778.24 603.22
-Non-Controlling Interests - - - - -
501.54 486.75 289.69 1,778.24 603.22
Total Other Comprehensive Income attributable to: 7
-Owners of the company (16.62) (1.16) (7.59) (37.84) (7.39)
-Non-Controlling Interests - - - - . -
: (16.62) (1.18) (7.59) (37.84) (7.39)
Total Comprehensive Income for the period attributable to:
-Owners of the company 484,92 495.58 282.10 1,740.40 595.84
-Non-Controlling Interests - - - - -
484 82 495,58 282.10 1,740.40 595.84
Earnings per equity share .
Basic for continuing operation 0.96 0.98 0.56 343 1.18
Diluted for continuing operation 0.94 0.95 0.56 343 1.18

Date: 25.05.2024
Place : Rajkot

Managi

For & on behalf of the Board
. CAPTAIN POLYPLAST LIMITED

Khichadia
g Director

DIN : 00087859

MFG.: DRIP, SPRINKLER & MIN| SPRINKLER IRRIGATION SYSTEM



CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
 Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391

H.0. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056

web : www.captainpolyplast.com | e-mail : info@captainpolyplast.in

CIN NO. : L25209GJ1997PLC031985
M/s. Captain Polyplast Limited
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CIN: L25209GJ1997PLC031985
Consolidated Segment Information for the period ended on 31-03-2024

" in Lakhs
Quarter Ended Year Ended
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Audited Audited

Segment revenue

Segment 1 6,979.33 8,346.77 7,388.18 29,770.24 22,748.42

Segment 2 141.91 113.27 134.14 462.55 430.98
Total segment revenue 7,121.24 8,460.04 7,632.32 30,232.79 |- 23,179.41

Less; Inter-segment revenue 141.91 113.27 134.14 462.55 430.99
Income from operations 8,979.33 8,346.77 7,398.18 29,770.24 22,748 42
Segment results

Segment 1 1,043.62 830.57 899.32 3,193.54 1,843.77

Segment 2 (114.40) 111.03 (175.93) 199.46 113.52
Total segment results 929.22 941.60 723.39 3,393.00 1,7567.29

Finance costs 293.05 283.74 285.61 1,094.47 938.11
Profit/(loss) before tax 636.17 657.6868 457.78 2,298.53 818.18
Segment assets

Segment 1 25,231.08 26,515.88 20,117.89 25,231.08 20,117.89

Segment 2 - 1.471.10 1,761.03 2,680.65 1,471.10 2,680.65
Total segment assets 26,702.18 28,276.91 22,798.54 26,702.18 22,798.54
Unallocable corporate assets - - - - -
Total assets 26,702.18 28,276.91 22,798.54 26,702.18 22,798.54
Segment liabilities

Segment 1 13,878.14 15,951.74 19,780.98 13,878.14 19,780.88

Segment 2 3,278.67 3,627.84 2,906.26 3,278.67 2,906.26
Total segment liabilities 17,156.81 19,579.58 22,687.24 17,156.81 22,687.24

Unallocable corporate liabilities - - - - -
Total liabilities 17,158.81 19,579.58 22,687.24 17,156.81 22,687.24

Segment 1 : Manufacturing of micro Irrigation System & Allied Products
Segment 2 : DCA cum CS of Indian Oil Corportion Ltd (IOCL) - Polymer Business

Date: 25.05.2024
Place : Rajkot
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For & on behalf of the Board

M/S. CAPTAIN POLYPLAST LIMITED

Managing Director
DIN : 00087859

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM




CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391
H.O. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056
web : www.captainpolyplast.com | e-mail : info@captainpolyplast.in
CIN NO. : L25209GJ1997PLC031985
M/s. Captain Polyplast Limited
CIN: L25209GJ1997PLC031985
Consolidated Statement of Balance Sheet as on 31-03-2024

Cep

Irrigation Systems

Date: 25.05.2024
Place : Rajkot

‘ in Lakhs
As at As at
Particulars 31-03-2024 31-03-2023
ASSETS
Property, Plant and Equipment 1,470.18 1,288.52
Right-of-Use Assets 50.27 81.04
Capital work-in-progress 280 -
Investment Property " =
Goodwill - -
Other Intangible assets = -
Intangible assets under development - -
Financial Assets
Investments 501.73 410,07
Trade receivables - -
Loans - -
Other financial assets - =
Deferred tax assets net 74.63 23.09
Other non-current assets 620.28 560.01
Total Non-current Assets 2,719.87 2,362.73
Current assets
Inventories 3,460.31 4,409.78
Financial Assets
Investments = i
Trade receivables 17.660.66 11,691.66
Cash and cash equivalents 487.36 458.33
Bank balances " =
Loans - 3
Other financial assets = -
Other current assetls 2,373.98 3,876.04
Total Current Assets 23,982.31 20,435.81
Total Assets 26,702.18 22,798.54
EQUITY and LIABILITIES
Equity Share Capital 1,057.58 1,007.58
Other Equity B,487.80 6,228.73
Total Equity 5,645.38 . T,236.31
Non-current liabilities
Financial Liabilities
Borrowings 2,001.25 2,750.08
Lease liabilities 58.99 90.52
Trade Payables
total outstanding dues of micro enterprises and small enterprises - -
total cutstanding dues of others - -
Other financial liabilities - -
Frovisions - -
Deferred tax liabilities net - -
Other non-current liabilities - -
Total Non-current liabilities 2,060.24 2,840.60
Current liabilities
Financial Liabilities
Borrowings 8,205.68 5,366.31
Lease liabilities - -
Trade Payables
total outstanding dues of micro enterprises and small enterprises 1,099.31 1,302.29
total outstanding dues of others 3,850.25 4,213.15
Other financial liabilities 246.19 198.02
Other current liabilities 1,438.33 1,437.71
Provisions 111.28 204.15
Current Tax Liabilities (Net) 145.52 -
Total Current liabilities 16,096.56 12,721.63
Total liabilities 17,156.80 15,562.23
Total Equity and Liabilities 26,702.18 22,798.54
For & on behalf of the Board ——

M/S. GAPTAIN POLYPLAST LIMITED

I |
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CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
Rajkot-360 002 (Guj.) India. Tele : +31-9909035390, +31-9909035391
H.O. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India. Telefax : +91-2827-253006, 252056
web : www.captainpolyplast.com | e-mail : info@captainpolyplast.in
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CIN: L25209GJ1997PLC031985

Consolidated Statement of Cash Flow for the Year ended on 31-03-2024

" in Lakhs
For Period ended | For Period ended
Fartcsa 31-03-2024 31-03-2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year 1,778.24 385.25
Adjustments for:
Depreciation and amortisation 24065 | 271.59
(Gain)/Loss on disposal of property, plant and equipment (0.43) -
Provision for Income tax 520.28 443.89
Profit of Associate Enterprise (117.83) (53.68)
Finance Cost 1,094.47 938.11
Interest Income: (233.41) (266.90)
Unrealised (gain) / loss (16.61) -
Operating profit before working capital changes 3,265.36 1,718.26
Adjustment for (increase) / decrease in operating assets
Trade receivables (5,955.85) (962.25)
Inventories 940.47 " (656.97)
Other assets 1,441.79 (248.83)
Adjustment for (Increase) / decrease in operating liabilities
Trade payables (565.88) 1,669.74
Other financial liabilities 48.18 21.48
Other Liabilities 0.62 | (241.36)
Provisions (139.24) (118.21)
Other Liabilities 1 - -
Cash generated from operations (955.55) 1,181.86
Income tax paid (nef) (416.68) (55.00)
Net cash generated by operating activities (1,372.23) 1,126.86
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (393.90) (111.95)
Purchase of other Investment - -
Interest received 233.41 266.90
Net cash (used in) / generated by investing activities (160.49) 154.95
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (31.53) (51.42)
Proceeds from short term borrowings 2,052.49 83.74
Proceeds from long term borrowings 38.05 (382.21)
Finance cost (1,094.47) - (926.32)
Issue of Equity Shares 475.00 -
Issue of Share Warrents 118.75 -
Other Equity - -
ocl - (8.66)
Net cash used in financing activities 1,558.29 (1,284.87)
Net increase / (decrease) in cash and cash equivalents 25,57 (3.08)
Cash and cash equivalents at the beginning of the year 458.33 461,39
Exchange gain loss on Cash and cash equivalents - -
Cash and cash equivalents at the end of the year 483.90 458.33

Date: 25.05.2024
Place : Rajkot

For & on behalf of the Board
M/S. CAPTAIN POLYPLAST LIMITED

Ramesh Khjchadia
Managing Director
- M A D7 DIN : 00087859

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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CIN NQ. :L25209GJ1997PLC031985

1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their meeting held on 25 May 2024. The
Statutory Auditors of The Company have Carried out ' Limited Review ' of the results for the quarter ended on 31 March 2024.

» tam CAPTAIN POLYPLAST LTD.

2 "Other Expenses” include stores and spares consumed, outward processing charges, power and fuel, packing materials consumed, product development expenses stc.

3 The Status of investor complaints received by the company is as follows :
Pending at start of the year as on 1 April 2023. : Nil
Received during the Year from 1 April 2023 to 31 March 2024 : Nil
Disposed during the Quarter from 1 April 2023 to 31 March 2024 : Nil
Pending as on 31 March 2024 : Nil

4 In accordance with Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation. 2015, the above audited standalone financial results of
the company are posted on Company’s website and website of stock exchange viz. www.bseindia.com .

5 The figures of the previous years have been regrouped / re-classified / re-arranged, wherever necessary lo comespond with the current period’s
classification/disclosure/ comparable. ;

6 Consolidated Financials Includes 1 Assoc:tate Company
- Captain Pipes Limited

For & on behalf of the Board
M/S. TAIN POLYPLAST LIMITED

Ramesh Khichadia
Managing Director
DIN : 00087859

Date: 25.05.2024
Place : Rajkot

MFG.: DRIP, SPRINKLER & MINI SPRINKLER IRRIGATION SYSTEM
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Date: 25™ MAY, 2024

To

The Manager

Listing Operations (Equity)
BSE Limited

P J Towers, Dalal Street,
Mumbai 400 001

CAPTAIN POLYPLAST LTD.

REGD.OFFICE :UL-25, Royal Complex, Bhutkhana Chowk, Dhebar Road,
Rajkot-360 002 (Guj.) India. Tele : +91-9909035390, +91-9909035391
H.O. & WORKS : Survey No. 267, Plot No. 10A, 10B & 11, N.H. No. 27, SHAPAR (Veraval),
Dist. Rajkot-360 024 (Gujarat) India, Telefax : +91-2827-253006, 252056
web : www.captainpolyplast.com | e-mail : info@captainpolyplast.com

CIN NO. : L25209GJ1997PLC031985

CAPTAIN POLYPLAST LTD. | Scrip Code: 536974

Dear Sir / Madam

Sub.: Declaration regarding Auditors’ Report with unmodified opinion for the quarter and financial

year ended 31 March, 2024

Ref.:  SEBI Circular CIR/CFD/CMD/56/2016 dated 27" May, 2016
SEBI Circular CIR/CFC/FAC/62/2016 dated 5% July, 2016

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulation, 2016 read with above referred SEBI Circulars and further to our filing of financial
results for the quarter and year ended on 31 March, 2024 made with Stock Exchange, we hereby declare that
the Statutory Auditors of the Company, M/s. J.C.LRANPURA & CO, Chartered Accountants, (F. R. No. 118647W)
have issued an Audit Report with unmodified opinion on the Audited Financial Results for the quarter and year

ended 31°% March, 2024.

We request to kindly take the same on record and oblige.

Thanking You
Yours faithfully,

FOR, CAPTAIN POLYPLAST LIMITED

Khichadia
Rameshbhai
Devrajbhai

MR. RAMESH D. KHICHADIA
DIN NO.: 00087859
(MANAGING DIRECTOR)

PLACE : RAJKOT
DATE : 25.05.2024

MFG.: DRIP, SPRINKLER & MINI

SPRINKLER IRRIGATION SYSTEM



