


Executive Summary p

About the Company:

o0 Incorporated in 1997, Captain Polyplast Limited (CPL) has established itself as one of the leading brands in
the micro irrigation industry within a short time frame with its excellent quality products and innovative

ideas.
t o o An ISO 9001:2008 certified company, it is one of the fastest growing players in the micro irrigation
ca [ aln industry in India and has also exhibited its position as a reputed brand in the domestic and international
markets.

o CPL was listed on BSE SME platform in 2013 and migrated to the main platform in 2016.

o Market capitalisation of the company is INR 1,317.4 Mn as on 315t March, 2019.

Business Segments:

Drip Irrigation System Sprinkler Irrigation System Greenhouse Polymer Division

FY19 Financial Performance Highlights:

INCOME EBITDA PAT
INR 1,504 Mn INR 191 Mn INR 72 Mn
5 Year CAGR 5 Year CAGR 5 Year CAGR

12.77% 14.48% 27.97%




Company Overview

o Captain Polyplast Limited (CPL) is a micro irrigation system
solutions provider founded by Mr. Ramesh Khichadia,
Chairman and Managing Director, who is a B. Tech
(Agriculture Engineering) from Gujarat Agriculture University | 1400 -
and has more than 23 years of experience in the Irrigation | |,

Consolidated Revenue (INR Mn)
1600 - 1,504 [ 15%

13.98%
1,356 14%

14%

business.
1000 - 13%
O CPL is one of the leading Micro Irrigation System Solution
provider. & 1 138
600 - 12%

o The company manufacturers Drip Irrigation Systems,
Sprinkler Irrigation Systems, Greenhouse structures, Solar | 4q0 -
Pumps and also trades in PP and PE granules.

12%

200 - 11%
o Its manufacturing unit is located at Rajkot, Gujarat.
0 - 11%
O The company’s products and solutions are highly acclaimed FY15 FY16 FY17* FY18* FY19*
not only in the domestic market across the country but also mmm Revenue (INR Mn) «i==EBITDA Margin(%)

in the international markets. *As per IND AS




Q4-FY19 Financial and Operational Highlights

O Q4-FY19 performance (Consolidated) O FY19 performance (Consolidated)
* Total Income : INR 552 Mn Total Income : INR 1,504 Mn
* EBITDA : INR 74 Mn EBITDA : INR 191 Mn
* EBITDA Margins : 13.40% EBITDA Margins : 12.70%
* Net Profit : INR 31 Mn Net Profit : INR 72 Mn
* PAT Margins : 5.61% PAT Margins : 4.79%
* Diluted EPS : INR 0.63 per share Diluted EPS : INR 1.44 per share

O  Q4-FY19 Operational Highlights:

* Revenue in the 4t quarter grew 75% Y-o-Y mainly driven by strong underlying demand from 4 key markets for Micro Irrigation (M)

system - Andhra Pradesh, Karnataka, Tamil Nadu and Uttar Pradesh.

* Company has forayed into the fast growing rooftop solar market with the aim of becoming premier EPC in the sector. We intend to tap

the demand for rooftop solar in both residential and commercial segments driven by increasing awareness on sustainable energy.



Q4-FY19 Consolidated Financial Highlights (IND AS)

Q4-FY19 Q4-FY18 Q3-FY19

Total Income* 552 314 75.8% 422 30.8%
Total Expenses 478 275 73.8% 364 31.3%
EBITDA 74 39 89.7% 58 27.6%
EBITDA Margins (%) 13.40% 12.42% 98 Bps 13.74% (34) Bps
Depreciation 5 5 NA 4 25.0%
Finance Cost 24 15 60.0% 21 14.3%
PBT 45 19 136.8% 33 36.4%
Tax 14 5 180.0% 7 100.0%
PAT 31 14 121.4% 26 19.2%
PAT Margins (%) 5.61% 4.46% 115 Bps 6.16% (55) Bps
Other Comprehensive Income 1 (1) NA 1 NA
Total Comprehensive Income 32 13 146.2% 27 18.5%
Diluted EPS (INR) 0.63 1.30 NA 0.53 18.9%

* Includes Other Income Note — For Q4-FY19 and FY19 equity shares of face value INR 10 each has been sub divided into five share of face value INR 2 each resulting into outstanding shares equal to

50,378,790 shares




FY19 Consolidated Financial Highlights (IND AS)

Particulars (INR Mn) Y-o-Y
Total Income* 1,504 1,262 19.2%
Total Expenses 1,313 1,099 19.5%
EBITDA 191 163 17.2%
EBITDA Margins (%) 12.70% 12.92% (22) Bps
Depreciation 18 20 (10.0)%
Finance Cost 74 59 25.4%
PBT 929 84 17.9%
Tax 27 29 (6.9)%
PAT 72 55 30.9%
PAT Margins (%) 4.79% 4.36% 43 Bps
Other Comprehensive Income 1 (7) NA
Total Comprehensive Income 73 48 52.1%
Diluted EPS (INR) 1.44 4.73 NA

* Includes Other Income Note — For Q4-FY19 and FY19 equity shares of face value INR 10 each has been sub divided into five share of face value INR 2 each resulting into outstanding shares equal to
50,378,790 shares



Historical Consolidated Income Statement

Income Statement (INR Mn)

i Total Income*

: Total Expenses
f é
DepreC|at|on 35 31 21 20 18
S A S St I S M S S S
PBT before exceptional items 34 56 76 84 929
Extraord|nary|tems .................... .2 ................ ................. o e e . e ;
PBT ............... 35 ................ 55_ ............... 75 ............... 34 ............... I 9 9 ..............
Tax .............................................. 13 ............... N 19 ............... ﬁ26 .............. ............... 29 ............... SR 2 7 ..............
ProﬁtAfterTax ............... 23 ................................ 37_50 ............... 55 ............................... 7 2 ..............
PATMargins () L a0 g D s aden a7

Other Comprehensive Income - - (1) (7) 1

: Total Comprehensive Income 23 37 49 48 73
T N A o T SO WO S S W

* Includes Other Income **As per IND AS Note — For Q4-FY19 and FY19 equity shares of face value INR 10 each has been sub divided into five share of face value INR 2 each resulting into outstanding shares equal to

50,378,790 shares
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Consolidated Balance Sheet (IND-AS)

Assets (INR Mn)

i Liabilities (INR Mn)

Assets

Equity and Liabilities

1. Non-Current Assets:

1. Equity

(a) Property, Plant and Equipments 107 108 Equity Share Capital 101 101
(b) Capital Work in Progress - 72 Other Equity
(c) Investments accounted for using Equity Method 10 10 (a) Reserves and Surplus 235 305
Financial Assets (b) Other Reserves - -
(a) Investments 37 38 Total Equity 336 406
(b) Loans - - 2. Liabilities
(c ) Other Financial Assets - - Non-Current Liabilities
Deferred Tax Assets - 1 (a) Borrowings 28 70
Other Non-Current Assets (b) Deferred Tax Liabilities (Net) 1 -
(a) Long-Term Loans and Advances 46 50 (c) Government Grants 2 2
(b) Other Non-Current Assets - - (d) Other Non-Current Liabilities - -
Total Non-Current Assets 200 279 Total Non-Current Liabilities 31 72
3. Current Liabilities
2. Current Assets Financial Liabilities
Inventories 209 290 (a) Short-Term Borrowings 306 490
Financial Assets (b) Trade Payables 280 453
(a) Trade Receivables 518 903 (c) Other Financial Liabilities 11 70
(b) Cash and Cash Equivalents 1 1 Provisions 1 1
(c ) Bank Balance other then Cash and Cash Equivalents 12 16 Employee Benefit Obligations 6 6
Other Current Assets Government Grants - -
(a) Short-Term Loans and Advances 149 290 Current Tax Liabilities 29 28
(b) Other Current Assets 2 2 Other Current Liabilities 92 255
Total Current Assets 892 1,502 Total Current Liabilities 725 1,303
Total Assets 1,092 1,781 Total Equity and Liabilities 1,092 1,781




Financial Performance— Consolidated

Revenue (INR Mn) EBITDA (INR Mn) and EBITDA Margins (%)
1,500 300 13 66% 13.98% 15.00%
f "12.92% 1270% 44 oo%
1,000 200 13.00%
500 100 12.00%
| 356 ) 11.00%
0 0 10.00%
FY15 FY16 FY17*  FY18*  FY19* FY15 FY16 FY17* FY18* FY19*
B EBITDA (INR Mn)  —e=EBITDA Margin (%)
PAT (INR Mn) and PAT Margins (%) Net Worth (INR Mn) and ROCE (%)
27.70% 27.60%
4.79% 0 600 0 30.00%
100 438% 436 6.00% 0% 21.34% 21.00% Y
2. 734, 4.00% 400 20.00%
50 2.30%
. l l 2.00% 200 . . l 10.00%
212 244 291 336
0 ] 0.00% 0 0.00%
FY15  FY16  FY17* FY18* FY19* EVI5S  EY16  FY17*  FY18*  EY19*
B PAT (INR Mn) —e—PAT Margin (%) mmm Net Worth (INR Mn)  —e=ROCE (%)

*As per IND AS .



Capital Market Data

30% - Share Price Performance (As on 315t March, 2019)
20%
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0%
-10%
-20%
-30%
e Captain
‘40% T T T T T T T T T T T
Apr-18  May-18  Jun-18  Jul-18  Aug-18  Sep-18  Oct-18  Nov-18 Dec-18  Jan-19  Feb-19 Mar-19 e=——5ensex
Price Data (As on 31 March, 2019) Shareholding Pattern (As on 315t March, 2019)
! Face Value (INR) 2}
E ....................................................................... .E ..................................... .g
i Market Price (INR) 26.15 i
t 52 Week H/L (INR) 39.5/21.4 |
E------------------------------------------------------------------------: ------------------------------------- fE . Promoter . Public
: Market Cap (INR Mn) 13174
Equity Shares Outstanding (Mn) 50.50
i 1 Year Avg. Trading Volume (‘000) 33.55 i
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Disclaimer

Captain Polyplast Limited

No representationor warranty, expressor implied,is made as to, and no relianceshouldbe placedon, the fairness,accuracy,completenes®r correctnesf the information or opinionscontainedin this
presentationSuchnformationandopinionsarein all eventsnot currentafter the date of this presentation Certainstatementsmadein this presentatiormaynot be basedon historicalinformationor factsandmay
be "forward lookingstatements'basedon the currentlyheld beliefsand assumption®f the managemenbf CaptainPolyplastimited,whichare expressedh goodfaith and in their opinionreasonableincluding
thoserelatingto the C o mp ageneralsusinesplansandstrategy . its future financialconditionandgrowth prospectandfuture developmenti its industryandits competitiveandregulatoryenvironment

Forwardlookingstatementsinvolveknownand unknownrisks,uncertaintiesand other factors,whichmay causethe actual results financialcondition,performanceor achievementsf the Companyor industry
resultsto differ materiallyfrom the results financialcondition,performanceor achievementexpressear impliedby suchforward-lookingstatementsjncludingfuture changesor developmentintheCo mp a n y
businessits competitiveenvironmentand political,economiclegaland socialconditions Further,past performances not necessarilyndicativeof future results Giventheserisks,uncertaintiesand other factors,
viewersof this presentationare cautionednot to placeunduerelianceon theseforward-lookingstatements The Companydisclaimsany obligationto update theseforward-lookingstatementsto reflect future
eventsor developments

Thispresentatioris for generalinformationpurpose®nly,without regardto any specificobjectivesfinancialsituationsor informationalneedsof anyparticularperson Thispresentatiordoesnot constitutean offer
or invitationto purchaseor subscribeor any securitiesn any jurisdiction,includingthe United States No part of it shouldform the basisof or be relieduponin connectiorwith any investmentdecisionor any
contractor commitmentto purchaseor subscribdor any securitiesNoneof our securitiesnay be offeredor soldin the United States without registrationunderthe U.S SecuritiesAct of 1933 asamendedor
pursuantto anexemptiorfrom registrationtherefrom.

Thispresentationis confidentiakndmaynot be copiedor disseminatedn wholeor in part, andin anymanner

Valorem Advisors Disclaimer:

ValoremAdvisorss an IndependentnvestorRelationdManagementServicecompany ThisPresentatiorhas beenpreparedby ValoremAdvisorsbasedon informationand data whichthe Companyconsiders
reliable,but ValoremAdvisorsand the Companymakesno representationor warranty, expressor implied, whatsoever,and no relianceshall be placedon, the truth, accuracy,completenessfairnessand
reasonablenessf the contentsof this PresentationThisPresentationmay not be all inclusiveand maynot containall of the informationthat youmay considematerial Anyliability in respectof the contentsof, or
anyomissiorfrom, this Presentations expresslexcludedValoremAdvisorsalsoherebycertifiesthat the directorsor employee®f ValoremAdvisorglo not own any stockin personalor companycapacityof the
Companyinderreview

For further details, please feel free to contact our Investor Relations Representatives:

/\ Mr. Anuj Sonpal
Valorem Advisors
Z \ Tel: +91-22-4903-9500

MR Email: captain@valoremadvisors.com
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